WAZIRI AND SON’S NIGERIA LIMITED

EDO HOUSE, BISHOP OLUWOLE STREET, VICTORIA ISLAND, LAGOS-NIGERIA

TEL: 234-1-2690489 FAX: 234-1-2691414

OFFICE OF THE GOVERNOR,                                               DATE…………………….

CENTRAL BANK OF NIGERIA,

TINUBU SQUARE, LAGOS.

ATTENTION: CHIEF JOSEPH SANUSI (GOVERNOR).

Dear Sir,

RE: INVOICE NUMBER FME/SI/PC-C98.

AUTHORISATION

WHEREAS: (WAZIRI AND SON’S NIG LTD.) {Herewithafter is called “The Company”} is a limited liability company with registered office at (Edo House, Bishop Oluwole Street, Victoria-Island, Lagos).

The company is entitled to the amount of Eight Million, One Hundred and Twenty Three Thousand United States Dollars (US$8,123,000.00) and have indeed filed in an application for the funds release, with the above referred invoice number. In pursuance of the release of the contract sum, being contract price payable by the Federal Ministry of Education (FME) to the company. The contract price is yet to be released to the company on grounds of procedural immaturity and lack of funds.

The company has a trustee in United States of America, in person of Mr David Miller (President/CEO, Your Company Name Here) who was a principal investor in the above-mentioned contract. By a unanimous resolution by the Board of Directors of the company, made at the last general meeting of the company on May 11, 2001 it was agreed that the Trustee of the company should henceforth act with absolute authority, for and on behalf of the company, for all purpose incidental to the release of the sum by the Central Bank of Nigeria.

IN ACCORDANCE WITH THE ARTICLES OF ASSOCIATION OF THE COMPANY, IT IS HEREBY RESOLVED AND AUTHORISED AS FOLLOWS:

That the contract sum be remitted to the following account, being the account of the principal investor in the execution of the above mentioned contract, wherein the Board of Directors have resolved that the funds should be remitted to the under stated account: 

BANK: 

ADDRESS:

ACCOUNT NAME:

ACCOUNT No: 

SWIFT CODE/TRANSIT ROUTING NUMBER:

BANKERS TEL:

BANKERS FAX: 
That all documentation bearing the previous account should henceforth be read construed as bearing the above information and all incidences thereof read and construed as the same.

That the remittance made to the said account, is a remittance made to the company, therefore, discharging all obligation on the part of the Central Bank of Nigeria to remit the contract price and correspondingly discharging the Corporation from her liability to pay the contract price.

THAT THIS AUTHORISATION IS GIVEN IN ABSOLUTE GOOD FAITH.

   …………………………………..                                                            …………………………………

                  PRESIDENT                                                                                     COMPANY TRUSTEE

CC

 THE ACCOUNTING OFFICER,

 FEDERAL MINISTRY OF EDUCATION.

 THE ACCOUNTING OFFICER,

 INTERNATIONAL REMITTANCE DEPT., C.B.N.

 ACCOUNTING OFFICER,

 FOREIGN OPERATIONS DEPT., C.B.N.

